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Independent Auditor’s Report

To the Board of Directors of
Building One Community, Corp.

Opinion

We have audited the accompanying financial statements of Building One Community, Corp.
(the “Organization”), which comprise the statements of financial position as of December 31,
2024 and December 31, 2023, and the related statements of activities, functional expenses and
cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Organization as of December 31, 2024 and December 31, 2023, and
the results of its activities and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of the Organization and to meet our other ethical responsibilities
in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, management is required to evaluate
whether there are conditions or events, considered in the aggregate, that raise substantial doubt
about the Organization’s ability to continue as a going concern within one year after the date that
the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements. In performing an audit in
accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.
Accordingly, no such opinion is expressed.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

&%é% O Meva %ohxg, fﬂwg LLP

March 7, 2025



BUILDING ONE COMMUNITY, CORP.

Statement of Financial Position

Assets
December 31
2024 2023
Cash and cash equivalents $ 1,307,249 § 550,057
Investments, at fair value 4,258,709 2,311,184
Contributions and grants receivable 1,155,058 498,000
Buildings, leasehold improvements, net of accumulated
depreciation of $187,398 in 2024 and $115,006 in 2023 217,216 203,760
ROU asset — operating leases, net 262,072 405,528
Security and other deposits 35.627 38.343
Total assets $ 7235931 S 4.006.872
Liabilities and Net Assets
Accounts payable $ 110,238  $ 75,035
Operating lease liabilities, net 319,821 461,237
Total liabilities 430,059 536,272
Net assets
Without donor restrictions
Operating fund 2,546,988 1,505,781
Board designated operating reserve 2,200,000 1,200,000
Total net assets without donor restrictions 4,746,988 2,705,781
With donor restrictions
Purpose/time restrictions 1,944,826 764,819
Perpetual in nature 114,058 -
Total net assets with donor restrictions 2,058,884 764,819
Total net assets 6,805,872 3,470,600
Total liabilities and net assets $ 7,235,931 $ 4,006,872

See notes to financial statements.

198}



<t

009°0LF°€S TL8'S08°0S  P8S8SOC S  886°OVLTF §
6LLESEE 009°0LF'€ 618 V9L I8L'SOLT
17898 TLT'SEEE S90V6T‘ Y LOTIP0‘T

- - (85T°6) 856
12898 TLTSEEE €T€°€0ET 6v6°1€0°C
LSTYICE 8€6'8L9°C - 8€6°8L9°C
o C6r ¥9876CS - ¥98°5CS
SECETT YLL OV - vLLOVT
088°80LC 00€Z710°¢ - 00€T10°€
SL0TOV'E 0ICVIOL €CEE0ET LSSOTL'S

- - (TPT°509°T) TPZS09°T
667801 082°20¢ €SH's LTS €61
082°CL 9€599 - 9€5°99
655921 006°CLT 90898 ¥60°98
8€6°L8¢E 8TY01S - 8TY01S
Z0T°90L°C$ 990C90°9%  SOE'CIST S  19L°8YTE $

EHQH ~wuch. m=cmuom.5w®m mﬂcﬁomhemom

JI0UO(] YIAN LOUO( INOYIIAN
€20C v20¢
ﬁm hwaaeumﬁ @ow:mﬁ hﬂ@?

"SJUSWIQIE)S [BIOUBULJ O} S9JOU 935

1834 JO PUd ‘S)asse JON
T894 Jo Suruurdaq ‘syasse JoN
S)OSSE JU U ISBA.IdUY

[e31de0d — SUOI}OTIISAT WO} PISLI[AI SIASSE JON
RELET0)

JOYJ0 210J2q SASUAAX JOAO NUIAI JO SSAIXY
sasuadxa [ej0],
Sursrerpun,j
[eIOUA3 pUR JUSTTRURIA]
SOOIAIRS WeI301d
sasuadxry

onuaadl pue xoddns orqnd ejo],
suore1ado — SUOIOLIISAI WOIJ PASEa[al SJOSSe JON
ures JUSW)SOAUT JON
S1OSSE [BIOUBULJ-UOU PINGLIIUO))
sweidoid pue sdiysioujred
€T0T W 6L5°19$ pue
$70T Ul £/L°€9$ JO Sosuadxo 30a1Ip JO 10U ‘SJUAY
SjUBI3 pUEB SUOIINGLIIUO))
anudAdx pue jroddns o1 qng

(€207 ‘1€ 1BqUIdII( PIPUI IBIA 9} 10} UONIBULIOJUT AN eIedUI0d PIZLIBWIWNS [)IM)

PT0T ‘1€ 19qUIddd( papuy JIed X 3Y) 104

SOBIADOY JO JUIW) LIS

"dH0D ‘ALINNININOD ANO ONIaTINgd



"SJUSWIQJR]S [EIOUBULJ O S9J0U 995

IB3A JO PUD ‘S)ISSE JON
1834 Jo 3uruurgdaq “‘sjasse JON
S$)ISSE JOU Ul (ISBAIIIP) ISBAIIU]

[e11deo — SUOIIOLISOT WIOJ PISLO]AT SJOSSE JON
YO

SUONIPPE JOYJ0 3I0Jdq
Sosuadxo I9A0 ONUOAI JO (AQUSIOOP) SSAOXH

sasuadxa [e10],
Sursrespun,j
[e10Uo3 pue JUSWOSBURIA]
S901A10S wetdord
sasuadxyy

onuoAal pue J1oddns orqnd 8107,
suoreIodo — SUONOLIISAI WOIJ PASLa[al S1OSSe JON
JUQUIISOAUL JON
$19SS® [BIOUBUIJ-UOU PIINGLIIUO))
sweadoid pue sdiysioulred
120T U 266°6T$ pue
€707 UI'860°61$ JO Sasuadxa 1021Ip JO JoU ‘SJUAT
sjueI3 pue SUOIINQLIUO))
anudAdx pue jroddns drqng

sl

009°0LY'ES  6ISHIL $  TI8LSOLT $
6LLESEE 99CHI0L CIP 69¢¢C
17898 (Lys‘6vD) 89¢°9¢¢

- (TTH'8TL) 8Tl
12898 (szrren) 9v6°L0T
LSTYIECE - LSTYIEE
w06y - 06V
SECETl - SEECIT
088°80L°C - 088°80LC
8L0T0v€  (STrich) €0CCCS €

- (9LTS69°T) 9.7°S69°T
667801 - 667801
08CTL - 08CTL
655921 - 655921
8¢6 L8¢ 891vr¢ 0LEEY
Z0T90L°C$  £€86°6TTT $  6ITILYT $

—Nuc,ﬁ mﬁcﬁumbmom mﬁcﬁom.ﬁmwm

J0UO( YYAN IOUO(] INOYIAN
Mm QSQEOQQQ ﬁ@ﬂﬂmm h&@.%

€707 ‘L€ 19qUIdI( PIPUT ALdX AU} 10
SOPIAIDY JO JUIW)B)S

"dTA0D ‘ALINAININOD ANO ONIATING



LSTPIEE S 8€6'8L9°€S  198°STS § - $ PLLOPT §  00€CIOE S
(6L5°T19) (LLL€9) - (ZLL€9) - -
9€8°GLE%C SILThLE 798°6TS LLL*€9 YLLOVT 00€°T10°¢
90€°69 T6ETL 018771 - 980°T 96%°69
00L°8¢ 69L°6€ 69L°6€ - - -
6LS°19 LLLE9 - LLLE9 - -
Y6 vT 61¥°1C LES - 143 195°0T
SOLTL $€5°791 0EV' 11 - ¥S6°1 0SI°6¥1
6S0°TY LTI T 961°¢ - ¥9C°C L99°9¢
9901 790°6€ SYTT - el 789°9¢
TL6'ST 60881 0LY - 78T LSO'8T
SE6191 087991 Gee'g - 66% 99°LST
ST0°1CI 0SYLIT 06€°L - - 090011
LOL'8€EE Ly Eve 80L°C¢ - €65°86 981°C1T
089°6C 01£9C 1§ AN 7 - 1293 SI8‘IT
668°0€T ¥T1°791 0TS'ST - 8LIT 9THET
L6691 886 81 $S0°6¢ - 08+°C €50°€ST
S1LT90°C$ LTV T8TT$  8ST6SE  § - $ 899°0¢ $  T10ST68T $

T8I0 18101 SuIsreIpuny JUIAY [EEELER) SOJIAIIS

[e1ads Jo pue weIsord
350D J991I(]  JUSWIASBURBIA]
€20¢ v20T

*SJUSTIS]L)S [BIOUBUIJ 0 S9J0U 995

SOIIAIIOE JO JUIUII)E)S
a1y uo uonduny Aq pojrodai sesuadxa [ejo7,

SOIIATIOR JO JUSTSIEIS Y} UO AJ}0RIIP PRJonpap sesuadxe :sso]

sosuadxa 1810,
uoneroerde(y
juowdoreAdq
SIuOAY
uorjowold pue SuIsnIApY
A3orouyo2) pue 991330
oouBINSU]
senInN
QOUBUSIUIEL PUE [BIPOISN))
SUOT}BSI[qO 95BY|
soriddns wreiSoig
SO9J [RUOISSOJOI]
justudo[eAap [BUOISSAJOI]
syjeteq eakordwyg
soxe] []01ABJ
Sa8em pUR SOLIE[BS

(€207 ‘I€ T9qUIII( PIPUD IBIA Y} JI0J UONBULIOJUT A RIRdUIO) POZLIBTIUINS [IIM)

PZ0T “TE TOqUIII( PIPU 18X 9} 10
sosuadX 7 [BUONOUN] JO JUIWIDIE}S

"dJ0D ‘ALINNIWINOD ANO HONIATINg



LSTVIEE S o6y $ - $ SECEIT §  088°80LC $
(625°T9) - (6L5°T9) - -
9€8°GLE'E Tro“Ter 6L519 Sec'erl 088°80L°C
90€69 TELT - 0701 ¥€599
00L8¢ 00L°8€ - - -

6L5°19 - 6L5°19 - -

6T S79 - vLE Pr6°eT
S0LTL SIS°e - ¥9L 9T¥'89
65S0°T¥ 6LES - €ILT L96°S€
£99°0% 10+°C - LSS 90L°LE
TL6'ST 66€ - 0¥C €ee’sT
SE6°T9T €S1°8 - 7€0°9 8YL YT
ST0°121 €I8°¢cI - - TITLOT
LOL'8EE S9T°LE - 76618 888°61¢
089°6T LY - 79T TL9YT
668°0€T T€6°0T - PSTT €18°801
L6591 9¢6°9T - S 8V6°LET
SI1LT90C$ 9y8‘6CE $ - $ 08181 $  689VILT $
T [e01 SuisteIpunj JUOAT] IEZENER) SIATAS

[e1oads jo pue WEIS0IJ
150D JOAII([  JUAIISRUBIA]
€20T

"SJUSUISB)S [BIOUBUIJ 0] S9)0U 935

SOIMIAI)OE JO JUIMIDIE)YS
9Y) uo uonouny Aq pajrodaa soswadxa [eI0],

SOIIATIO. JO JUSTAILIS Y} UO AJ}00IIP Pajonpap sosuadxo :sso

sesuadxe [B10],
uoneroardo(y
juowrdoraas(
SJUSAR
uonjowoid pue FUISTIIOAPY
ASo[ounoa) pue 90LF0)
2ouRINSUY
SenInN
QOURULJUIBWI PUE [BIPOISN))
SuonesI[qo ases|
S0UBISISSE (TTAOD
sorddns weiSoig
SO9J [BUOISSAJOIJ
Juotrdo]oAap [BUOISSOJOI
syjounq oakordurg
SoXe] [[0IABJ
soSem pue soLIB[BS

€707 ‘I€ 19qua03( PIPUF 183X Y} 10,
sosmadx7 [euOnOUN] JO JUIW)E)S

"dJ0D ‘ALINNIWIAOD ANO DNIATING



BUILDING ONE COMMUNITY, CORP.

Statements of Cash Flows

Cash flows from operating activities
Increase in net assets
Adjustments to reconcile increase in net assets to
net cash provided by operating activities
Depreciation and amortization
Net realized and unrealized (gain)
on investments
Donated securities
Proceeds from sale of donated securities
(Increase) in contributions and grants receivable
Decrease in right-of-use assets
(Increase) decrease in security and other deposits
Increase (decrease) in accounts payable
(Decrease) in operating lease liabilities
Net cash provided by operating activities

Cash flows (used in) investing activities
Purchases of buildings and leasehold improvements
Net (purchases)/sales of investments
Net cash (used in) investing activities
Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See notes to financial statements.

Year Ended
December 31
2024 2023

$ 3,335,272 $ 86,821

72,392 69,306
(29,803) (22,152)
31,610 42,540
(26,688) (42,540)
(657,058) (17,705)
143,456 145,603
2,716 (12,399)
35,203 (17,214)
(141,416) (141,460)
2.765.684 90.800
(85,848) (213,236)
(1.922.644) (621.054)
(2.008.492) (834.290)
757,192 (743,490)
550,057 1,293,547

$ 1.307.249 $ 550,057

oo
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BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements
December 31, 2024 and December 31, 2023

Note 1 — Nature of organization

Building One Community (the “Organization”) is a non-profit organization located in Stamford,
Connecticut. The Organization provides free services that educate, employ, empower and
engage immigrants and the broader community. Their mission is to advance the successful
integration of immigrants and their families. The Organization does this by providing English
language instruction, job skills training, personal and family support services, legal immigration
services and more.

Note 2 — Summary of significant accounting policies

Net assets
The Organization maintains two classes of net assets as follows:

Net assets without donor restrictions

Net assets without donor restrictions are not subject to donor-imposed restrictions and are
available for operations and board-designated purposes.

The Board of Directors adopted a policy to establish and maintain a funded Board
Designated Operating Reserve (the “Operating Reserve”) at a level relative to annual
program funding and the costs of operating and maintaining the Organization. The goal of
the Operating Reserve is to achieve and maintain between three and six months of operating
expenses. At December 31, 2024 and December 31, 2023, the Operating Reserve totaled
$2,200,000 and $1,200,000, respectively.

Net assets with donor restrictions

With donor restrictions - temporary

Net assets that are subject to donor-imposed restrictions that may or will be met either by
actions of the Organization and/or the passage of time. As the restrictions are satisfied,
net assets with temporary donor restrictions are reclassified to net assets without donor
restrictions and reported in the accompanying statement of activities as net assets released
from restrictions. During 2024 and 2023, the net assets released from restrictions were
used to fund the programs described in note 1 to the financial statements.

With donor restrictions — perpetual in nature

In June 2024, the Organization received a Visionary Endowment Fund gift from an
individual donor valued at $105,606. According to the terms of the Endowment Fund, the
Organization will annually appropriate 6% of the prior fiscal year’s closing value of the
Fund for the Organization’s undesignated and general use.



BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements (continued)
December 31, 2024 and December 31, 2023

Note 2 — Summary of significant accounting policies (continued)

Revenue recognition

Contributions and grants are recognized as revenue when pledged or cash is received.
Contributions or grants restricted by the donor or relating to future events or periods are reflected
as net assets with donor restrictions until the restriction is satisfied, the event occurs or time
lapses.

Contributed non-financial assets

The Organization recognizes donated services, which require specialized skills and are provided
by individuals possessing those skills that would typically need to be purchased if they had not
been donated. The Organization also receives donated materials. The estimated fair value of
these services and materials has been reported in the statement of activities.

Cash equivalents

Cash equivalents consist of highly liquid investments with an initial maturity of three months or
less.

Investments

Investments are recorded, at fair value, based on publicly quoted prices. Interest, dividends,
realized and unrealized gains and losses are included in the statement of activities.

Allowance for credit losses

As of December 31, 2024 and December 31, 2023, the Organization deems its receivables to be
collectable and, accordingly, does not have an allowance for credit losses for any potential
uncollectable receivables. This is based on management’s experience, the aged basis of the
receivables, subsequent receipts and current economic conditions.

Property and equipment

Property and equipment are recorded at cost. The Organization capitalizes property and
equipment in excess of a nominal amount and with a useful life greater than one year.
Depreciation is computed using the straight-line method over the estimated useful lives of the
assets.

In October 2024, the Organization entered into an agreement to purchase a building for
approximately $2,358,000. As part of this agreement, the Organization made a deposit of
$57,480 during 2024, which is recorded within buildings on the statement of financial position.
During March 2025, the Organization closed on the building purchase.



BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements (continued)
December 31, 2024 and December 31, 2023

Note 2 — Summary of significant accounting policies (continued)

Functional allocation of expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis. Accordingly, certain costs have been allocated among the program services and
supporting activities benefited. Expenses attributable to more than one functional expense
category are allocated based on an estimate of time and effort spent.

Concentrations of risk

The Organization’s financial instruments that are potentially exposed to concentrations of credit
risk consist primarily of cash, cash equivalents, investments and receivables. The Organization
places its cash and cash equivalents with what it believes to be quality financial institutions and
to date, the Organization has not experienced any losses in these accounts. Investments are
exposed to various risks such as interest rate, market volatility, liquidity and credit. Due to the
level of uncertainty related to the foregoing risks, it is reasonably possible that changes in these
risks could materially affect the fair value of the investments reported in the statement of
financial position as of December 31, 2024. However, the Organization routinely assesses the
financial strength of its cash, cash equivalents and investment portfolio. The Organization
monitors the collection of its receivables and deems them collectable. As a consequence, the
Organization believes no significant concentrations of credit risk exist with respect to its cash,
cash equivalents, investments, and receivables.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Actual results could differ
from these estimates.

Subseguent events

The Organization has evaluated events and transactions for potential recognition or disclosure
through March 7, 2025, which is the date the financial statements were available to be issued.



BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements (continued)
December 31, 2024 and December 31, 2023

Note 3 — Liquidity and availability of financial assets

As of December 31, 2024 and December 31, 2023, financial assets available within one year for
general expenditures, such as operating expenses, were as follows:

2024 2023
Cash and cash equivalents $ 1,307,249 $ 550,057
Investments, at fair value 4,258,709 2,311,184
Receivables 1,155,058 498.000
Total 6,721,016 3,359,241
Less: assets with donor restrictions not available for general
expenditures in the upcoming fiscal year (766.,667) (200.,000)
Total financial assets $ 5.954.349 $ 3.159,241

The table above reflects assets of the Board Designated Operating Reserve of $2,200,000 and
$1,200,000, respectively, at December 31, 2024 and December 31, 2023.

Note 4 — Investments, at fair value

At December 31, 2024 and December 31, 2023, the following is a summary of the investments at
fair value:

2024 2023
U.S. Treasury Bills $ 4,139,589 $ 1,603,823
Common stocks 5,124 -
Exchange traded funds — fixed income 113.996 707.361
Total $ 4258709 $ 2.311.,184

Net investment return for the years ended December 31, 2024 and December 31, 2023 is as
follows:

2024 2023
Interest and dividends $ 172,477 % 86,347
Net realized and unrealized gain 29.803 22,152
Net investment gain $ 202280 $ 108.499

Fair value measurements

For assets measured at fair value on a recurring basis as of December 31, 2024, accounting
standards require quantitative disclosures about the fair value measurements separately for each
major class of assets. The Organization’s investments have all been classified in the highest
level of hierarchy (Level 1) in which quoted prices are in active markets for identical assets.



BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements (continued)
December 31, 2024 and December 31, 2023

Note 5 — Net assets with donor restrictions

At December 31,2024 and December 31,2023, the following is a summary of the
Organization’s net assets with donor restrictions:

2024 2023

Community Engagement $ 521 $ 858
Family and individual services - 38,997
Immigration Legal Services 147,179 111,301
IT and Data Systems 13,033 16,170
Occupancy Expansion 27,242 36,500
POWER Program - 85,000
Staff Development 16,851 18,493
Time restricted grants 1,740,000 457,500

Total $ 1.944.826 $ 764819

Endowments

In June 2024, the Organization received a Visionary Endowment Fund gift from an individual
donor. The Fund balance was $114,058 as of December 31, 2024.

Note 6 — Commitments

During April 2022, the Organization entered into a five-year lease agreement for office space
which expires during October 2027. The lease requires monthly payments of $9,273 in the first
year of the lease term increasing to $10,236 in the final year. At the end of the lease term, the
Organization has an option to renew the lease for an additional five-years. In addition, the
Organization is required to pay a proportionate share in property operating costs as defined in the
agreement. In connection with the lease, the Organization paid a $18,546 security deposit to the
landlord. The Organization received a seven-month rent abatement at the commencement of the
lease.

During June 2022, the Organization entered into a three-year lease agreement for additional
office space expiring in May 2025. The lease requires monthly payments of $2,793 in the first
year of the agreement increasing to $2,963 in the final year. In addition, the Organization is
required to pay a proportionate share in property operating costs as defined in the agreement. In
connection with the lease, the Organization paid a $2,793 security deposit to the landlord.

Future minimum payments due under the lease agreements as of December 31, 2024 are as
follows:

Year Amount
2025 $ 132,214
2026 120,334
2027 102,359

Total 354,907
Less: present value discount (35.086)

Operating lease liabilities, net $§ 319,821



BUILDING ONE COMMUNITY, CORP.

Notes to Financial Statements (continued)
December 31, 2024 and December 31, 2023

Note 6 — Commitments (continued)

The following is a summary of operating lease information for the year ended December 31,
2024:

Lease expense in 2024 $ 166,480
Weighted average remaining lease

term 2.7 years
Weighted average of discount rate 2.56%

Note 7 — Retirement plan

The Organization has a 40l(k) retirement plan for all eligible employees. Eligible employees
may defer a portion of their compensation, not to exceed the limitations established by the
Internal Revenue Code. In addition, the Organization may elect to make matching contributions
of up to 1% of an employee’s compensation. For the years ended December 31, 2024 and
December 31, 2023, plan expense totaled $10,077 and $9,321, respectively.

Note 8 — Tax status

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code (the “Code”). In addition, the Organization is a Section 509(a)(1) organization as
defined in the Code and is, therefore, not a private foundation and qualifies for the maximum
charitable deduction for donors.



